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Neisner Brothers, Inc. 
and its Wholly Owned Subsidiary 
Neisner Brothers Realty, Inc. 
ROCHESTER, N. Y. 

Consolidated Balance Sheet as at Dec. 31, 1931. 
ASSETS 


Current: 

Cash on Hand and in Banks. $ 616,219.22 

Accounts Receivable. $ 55,412.96 

Less: Reserve for Doubtful Accounts. . .. 15,000.00 40,412.96 

Cash Value: Life Insurance. 38,406.05 

Merchandise Inventory. 1,369,995.14 

Prepaid Rents to be applied in 1932. 4,498.73 

$2,069,532.10 

Prepaid Rents to be Applied After 1932. $ 81,845.80 

Investment in Stock of Affiliated Company: 

British Home Stores, Ltd.: 

Preference Shares, 200,000 \ ... 1,019,802.56 

Ordinary Shares, 360,500 / 

Deprec’n Net 

or Book 

Fixed: Cost Amortiz’n Value 


Real Estate and Buildings. $1,469,987.96 $ 37,566.63 $1,432,421.33 

Leaseholds and Improve¬ 
ments . 2,498,340.87 360,429.17 2,137,911.70 

Cafeteria Equipment . 382,969.41 87,990.55 294,978.86 

Store Fixtures . 2,039,869.79 396,764.44 1,643,105.35 

$6,391,168.03 $882,750.79 $5,508,417.24 $5,508,417.24 

Deferred Charges (Prepaid Insurance) . 92,092.29 

$8,771,689.99 




















LIABILITIES AND CAPITAL 


Current 

Notes Payable: Banks. $ 800,000.00 

Accounts Payable: Trade. 174,477.27 

Accounts Payable: Other (Includes Bonuses). 48,405.40 

Accrued Payroll. 18,063.19 

Accrued Interest on Debenture Bonds and Mortgage.. 16,000.00 

Reserve for State Taxes. 8,308.45 

$1,065,254.31 

Reserves: 

Insurance. $ 50,594.26 

Discount on Bonds purchased for Treasury. 9,450.00 

Taxes: Chicago. 14,500.00 

Contingencies. 40,000.00 114,544.26 

Long-Term Indebtedness: 

Mortgage: Real Estate: Main St. Rochester, 5%. $ 408,000.00 

6% Convertible Sinking Fund Gold Debentures, due 
Dec. 15, 1948, payable by operation of Sinking Fund, 
starting Mar. 1, 1934. $3,000,000.00 

Less: Treasury Bonds: Face Value. .. 105,000.00 

2,895,000.00 


Capital: 

Preferred: 6J^% Cumulative: Auth. 25,000 shares. 

Par $100.00, issued. None 

Preferred: 7% Convertible: Auth. and 

Issued, 25,000 Shares, Par $100.00... $2,500,000.00 
Less: Converted and Retired—2,923 
Shares. 292,300.00 $2,207,700.00 


$3,303,000.00 


Common Stock: Auth. 400,000 Shares; Issued 206,234 
Shares. 811,013.85 3,018,713.85 


Surplus. 1,270,177.57 

We hereby certify that, in our opinion, the above Balance Sheet correctly states ^- RQ QQ 

the financial condition of the company as at December 31, 1931. Jpo,//l,Oo y.yy 

WILSON, HEYE & SHULTS 

February 18, 1932 Members of the American Institute of Accountants 
































Consolidated Income and Profit and Loss Statement 
for the Year Ended Dec. 31, 1931. 

Income: 

Merchandise Sales.$15,958,818.00 

Merchandise Cost of Sales. 10,930,053.62 

Gross Trading Profit (31.5%). $5,028,764.38 

Operating Charges: 

Store Expense. $2,852,245.89 

Warehouse Expense. 2,735.70 

Administration Expense. 287,772.79 3,142,754.38 


Rent Paid. $1,763,376.05 

Less: Sub-rentals. 269,645.07 

Real Estate Expenses. 

Amortization and Depreciation: 

Store and Cafeteria Fixt. Dem-ec’n.. . $ 114,560.64 
Gen’l Office Furn. and Fixt. Deprec’n 3,169.77 
Leasehold and Improvements. 130,557.84 


1,493,730.98 

51,587.69 


248,288.25 4,936,361.30 


Net Operating Profit. $ 

Other Income: 

Cash Discount Earned . $ 144,817.41 

Sale of Waste Paper, etc . 11,507.01 

Dividend from Investment . 600.00 

Interest Earned . 5,044.20 

Commissions Earned . 270.21 

Excess 1930 bonus (Set up 12/31/30). . . 2,286.15 

Use and Occupancy Insurance collected 3,417.02 $ 

Other Deductions: 

Amortization of Financing Expense .... $ 20,608.02 

Loss on Sale of Capital Assets . 16,355.58 

Interest Paid on Bonds and Mortgages. 194,822.24 

Life Insurance Premiums — Net . 697.06 

Sundry . 23,501.26 $ 


92,403.08 


167,942.00 


255,984.16 $ 88,042.16 


Net Profit for the Year Ended December 31, 1931 (Before Reserve 

for Taxes) . $ 

Less: Provision for Federal and State Taxes . 

Net Loss for the Year Ended December 31st, 1931 . $ 


4,360.92 

5,000.00 


639.08 


Consolidated Analysis of Surplus for the Year Ended 
December 31, 1931. 

Balance January 1, 1931. $2,517,636.48 

Deductions: 

Dividends paid on preferred stock, 7% on $2,207,700.00. $154,539.00 

Net Loss for the year ended December 31st, 1931. 639.08 

Prior Years’ income tax assessments: Net. 3,836.11 

Real Estate and Personal Property Taxes paid after 

January 1, 1931, applicable to 1930 or prior. 35,383.30 

Write-off of investments in affiliated companies. 344,538.37 

Special cost of Leases and Improvements-Unamortized 

Balance December 31st, 1931—charged-off, etc. 679,867.07 

Refinancing Expenses, Unamortized Bal. Dec. 31, 1931 18,085.48 

Doubtful Accounts. 10,570.50 1,247,458.91 

Consolidated Surplus Balance December 31, 1931 (Exhibit A)_ $1,270,177.57 

















































